CIA: Explanation for the difference in financial statements of 2019 year on year
On 27 Mar 2020, Cam Ranh International Airport Services Joint Stock Company (CIAS Company) explained the difference in financial statements of 2019 year on year as follows:

1. Separate financial statement of 2019

· Profit after tax of 2018: VND 15,780,760,338

· Profit after tax of 2019: VND 17,742,534,095, increasing by VND 1,961,773,757, equivalent to an increase of 12.43%, year on year.

Reason for the difference: in 2019, CIAS Company received a profit from Aviation Ground Services Co., Ltd. (AGS) – a subsidiary of CIAS, of VND 12,065,303,945;

As a result, profit after tax of 2019 of CIAS Company increased by 12.43% year on year.

2. Consolidated financial statement of 2019
· Profit after tax of 2018: VND 37,368,285,952

· Profit after tax of 2019: VND 29,108,195,846, decreasing by VND 8,260,090,106, equivalent to an increase of 22.10%, year on year.

Reason for above difference: Product and business activities of Aviation Ground Services Co., Ltd. (AGS) – a subsidiary of CIAS, grew through the growth in quantity of passengers passing through the Cam Ranh International Airport and the extra service for some new airlines. However, due to stopping duty-free goods business from June 2018, profit of the holding company – CIAS Company, decreased significantly, making consolidated profit after tax of the Company to decrease as above. 
